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FOREIGN EXCHANGE MARKETS (Sources: Bloomberg / Reuters)
EUR/USD . i Fx rates Last High Low % Daily % Weekly % YTD
The EUR/USD pair attracts some sellers for the fourth straight day and trades below
mid-1.1500s during the Asian session on Tuesday, just above a one-month low [ EUR-USD 1.1535 1.1553 1.1534 -0.12 -0.77 -1.80
tourc1hefdI the previous dfay. Moreover, the fundamﬁntsl backéjrophsuggestsutha(t the) GBP-USD 1.3483 1.3505 1.3481 -0.12 -0.43 0.06
path of least resistance for spot prices remains to the downside. The US Dollar (USD ~ .
retains its bullish bias ahead of the two-day FOMC policy meeting, starting later today, UHIY 130487 302 21 Uk U7 L)
amid a combination of supporting factors and continues to weigh on the EUR/USD USD-CHF 0.8182 0.8184 0.8169 0.10 -1.08 -3.13
pair. Against the backdrop of firming US Federal Reserve (Fed) rate hike expectations, Commodities Last High Low % Daily % Weekly % YTD
inflation risks stemming from higher energy prices keep US bond yields near multi-
year highs. This, along with escalating US-Iran tensions, underpins the safe-haven Gold 4294.30 4317.38 4283.46 -0.12 -1.42 -0.58
buck. Silver 63.13 63.58 62.88 -0.17 -3.99 -11.91
GBP/USD Crude Oil 103.34 103.42 101.83 1.92 11.08 81.46
$he gBP EJSD ptaitr' IosesfmoL;r;ant;m tloRaround(g‘?al)lQOtdurir;g /-:siz;]r)ktradirb%l hdoursdon Bitcoin 77406.29 79102.67 77287.85 2212 0.21 211.68
uesday. Expectations of a ederal Reserve (Fed) interest rate hike on Wednesday .
provide some support to the US Dollar (USD) against the British Pound (GBP). The UK Etherium 2487.30 2571.44 2478.71 3.23 1.08 -16.47
jobs report is due on Tuesday. Attention will shift to the Bank of England (BoE) Period im 3M 6M 12mM
interest rate decision on Thursday. After the US inflation report on Friday, which SOFR 3.82 3.89 2.04 2.8
showed core Consumer Price Index (CPI) rose by a higher-than-expected 0.3% in ) . . . .
August, traders are more convinced the Fed will raise interest rates to address sticky || ESTR (€) 3.00 2.53 271 3.00
i;flakt'iog. T;adegs are Ir}ow prictipg in abfout a 9b2.4;%>6c7h;n§efof atrﬁtecf;ilkz att tlhetcentrﬁl SONIA (£) 3.80 3.90 4.12 4.48
ank’s September policy meeting, up from abou 6 before the ata last week,
according to the CME FedWatch Tool. SARON (F) -0.04 -0.03 0.04 0.23
TONAR (¥) 0.96 0.96 0.84 0.71
usb/IpY Rates
The USD/JPY pair sticks to a positive bias for the second straight day and trades above
(rnid-%SA.OOs duringhthe Asialn SI?ZSi?In hon Tuesday amidda broadlyhfirmer USh thjlla; U.S. Federal Fund Target Rate 3.75
USD). Spot prices, however, lack bullish conviction as traders seem hesitant ahead o . . . .
this week's key central bank events. The US Federal Reserve (Fed) and the Bank of ECB Main Rfeflnaercmg Operation Announcement Rate 2.65
Japan (BoJ) are scheduled to announce this policy decisions on Wednesday and Friday, | ECB Deposit Facility Announcement Rate 2.50
respectively, amid firming expectations for an imminent rate hike. ECB Marginal Lending Facility Announcement Rate 2.90
BOE Official Bank Rate 3.75
INTERNATIONAL EQUITY MARKETS (Sources: Bloomberg / Reuters)
UNITED STATES OF AMERICA Index Close % Daily % M YTD Futures % Change
;Fhe S&fP 5(?0 feII”pn Mor}dgy Ias ir;)\;gst?;:'s monitor%d a major shfakeup in the pipelinﬁ DJIA 52421.20 20.29 2.44 9.07 52297.00 20.36
or artificial intelligence initial public offerings amid growing safety concerns, as wel
as the latest moves in Treasury yields and oil. Global Al-related stocks fell after S&P 7619.98 -0.48 213 11.31 7609.00 -0.30
Anthropic CEO Dario Amodei called for a slowdown of the development of Al Nasdaq 26186.41 -0.56 -2.03 12.67 29089.75 -0.33
capabilities, with other major tech figures backing the proposal. DJ EuroStoxx50 6260.38 -1.02 427 8.10 6262.00 -0.06
EUROPE FTSE 100 10697.57 0.44 -0.49 7.71 10686.50 0.17
European shares fell on Monday as technology stocks came under pressure after CAC 40 8117.78 0.76 6.01 0.39 8121.50 0.74
leaders of top Al companies pushed for a slower pace of development, while another N : ! : . :
surge in oil prices and global bond yields dampened broader risk appetite. The pan- DAX 25440.81 -0.50 -3.78 3.88 25444.00 -0.10
Eurokloeand ST|0X>(§ 620 (.iTPXﬁ), wai Fchg\eT 0‘3‘%2 at :‘35(.%2 hﬁﬁi"“a Most regigzg/l IBEX 35 19565.50 -1.38 -2.93 13.04 19565.10 -1.36
markets declined, though London's (. , and Zurich's (. , indexes rose 0.4%
and 0.8%, respectively. Technology stocks (.SX8P), were among the biggest losers, FTSE MlB 51628.77 -1.68 -3.65 14.87 51651.00 -1.70
down 2.1%, as Al-linked shares slid globally. Anthropic CEO Dario Amodei called on Nikkei 63492.99 -0.19 -7.78 25.88 63490.00 -0.25
Saturday for companies to slow advances in Al model capabilities over misuse Hang Seng 24917.60 -0.51 -1.30 -3.28 24765.00 -0.35
concerns, a view supported by xAl's Elon Musk and OpenAl CEO Sam Altman. DEM General 5076.58 0.59 1.55 117
Asia " et fell | g 4 e declined % MSCI Tadawoul 10878.46 0.13 0.51 3.70
Asia-Pacific markets fell in early trade Tuesday. Japan’s Nikkei 225 declined 0.25%, . . o .
while the Topix lost 0.24%. South Korea’s Kospi fell 0.43%, and the small-cap Kosdaq Le?' Mrkts Closing Px High Low % Daily % Weekly YTD
declined 0.33%. Australia’s S&P/ASX 200 was down 0.46%. Solidere A 70.00 70.00 70.00 0.00 -1.62 -16.67
Solidere B 72.00 72.00 72.00 0.00 2.71 -12.94
EuroBonds 26.875/27.875
MUST READ (Source: Bloomberg/Forexlive) MAIN WEEKLY EARNINGS
US 10-Year Treasury Yields Rise to Highest Level Since 2007 %g;:i S OWER Tch;(Ser M;':‘;tziaj 15D:t626 BT;mek Est(;n;ate Ye;r ;:_go_
The 10-year US Treasury yield climbed to 5.02%, its highest level since 2007, intensifying . —>ep- ef-mkt 25 /
concerns about inflation, government debt, and rising energy prices. The increase, which TRIP.COM GROUF Tcom $24.618 15-Sep-26 Aft-mkt 6.12 7.20
surpassed the previous 2023 peak, reflects a broader global bond selloff driven partly by LENNAR CORP-A LEN $19.298B 16-Sep-26 Aft-mkt 1.28 2.00
higher oil prices and growing risks to Middle Eastern energy supplies. The surge comes ahead AUTOZONE INC AZO $48.41B 22-Sep-26 Bef-mkt 54.51 48.71
of the Federal Reserve’s interest-rate decision, with markets expecting a rate increase. PAYCHEX INC PAYX $42.198 23-5ep-26 Bef-mkt 132 122
Investors are particularly focused on whether the Fed will maintain an aggressive approach . : .
to fighting inflation. A decision to keep rates unchanged or signal less tightening than ECONOMIC CALENDAR
expected could lead bond investors to demand even higher yields as compensation for
inflation risks. Several structural factors are also contributing to higher long-term yields. The .
disruption to Middle Eastern oil and gas supplies has increased inflationary pressures, while }i::gg:gg} {Jl\:(-.ll-fgll:al:lye::d::)St:ryle:::‘eR:tl:Igmths
heavy corporate borrowing—particularly to finance artificial-intelligence investment—is (15-09-26) UK - Claimant gouynt Rate
adding to the supply of debt and supporting economic activity. Governments are also issuing (15-09-26) UK - Jobless Claims Change
more bonds to finance deficits and refinance existing debt. At the same time, central banks (15-09-26) US - Empire Manufacturii
have reduced their purchases of government bonds, while demand from traditional buyers, (16-09-26) UK - CPIpMOM / YoY g
including foreign official investors, has weakened. As a result, Treasury markets increasingly (16-09-26) CA - MBA Mortgage Applications
depend on price-sensitive investors, limiting the potential for long-term yields to decline. 8age App
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Disclaimer: This report is published for information purposes only. The information herein has been compiled from, or based upon sources we believe to be reliable, but we do not guarantee or accept r for its and accuracy. This document should not be

construed as a solicitation to take part in any investment, or as constituting any representation or warranty on our part. The investment risks described herein are not purported to be exhaustive, any person considering an investment should seek independent advice on the
suitability or otherwise of the particular investment. Investment, Capital Market and Treasury products are subject to Investment risk, including possible loss of principal amount invested. Past performance is not indicative of future results: prices can go up or down. Investors
investing in investments and/or treasury products denominated in foreign (non-local) currency should be aware of the risk of exchange rate fluctuations that may cause loss of principal when foreign currency is converted to the investor’s home currency. Client understands that it is
his/her responsibility to seek legal and/or tax advice regarding the legal and tax consequences of his/her investment transactions. The consequences of any action taken on the basis of finformation contained herein are solely the responsibility of the recipient.




